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Mississippi Rate/Rule Filing Requirements - Revised 06/2026

Filing Description

It should explain the purpose of the filing with all important background details and changes being made to the
filing. Examples of some typical subjects included in the Filing Description:

» Reasons for entry into a new market

* Reasons for offering additional coverage

* Reasons for offering new discounts

* Reasons for changing rates based on competitive nature of existing market
» Changes in company goals and objectives

* Explanation of group/company reorganization

SERFF Rate Data + State Specific Data

Required - This data consists of all information necessary to complete the company rate information fields in
SERFF.

Exhibits
1. Explanatory Memorandum — Required for all filings.
2. Actuarial Memorandum - Required for rate filing. (See Actuarial Support Below.)

3. Exhibit A — Required for a rate filing BUT not required for filings for new line of business. This is a
summary of the overall changes and changes by territory, limits, protection classes, etc.

4. Exhibit B — Required for a rate filing BUT not required for new lines of business. However, if a
program is a new entry in Mississippi and countrywide experience is available, Exhibit B should be filed.
This exhibit shows five years of Mississippi and Countrywide experience for the line of business to which the
filing pertains. The data source is Page 15 of the Annual Statement.

5. Exhibit C — Required on all rate filings. This exhibit shows three years of underwriting expense and loss
adjustment expense. The data source is the Insurance Expense Exhibit.

6. Exhibit D - Required on all rate filings. This exhibit should show the method for considering investment
income in the filing and derives the profit/contingency provision. The proposed profit provision must be based
on a reasonable target rate of return and technique. The targeted profit/contingency provision derived as a result
of the company’s selected technique for development must be shown on Line 17 of Exhibit C, Page 2.

7. MS Ratemaking Worksheet - Required for a rate filing.
8. Filing Summary (form) — Required for all rate filings.

9. Explanation of Capping/Stabilization Mechanism - Required in all rate filings that are (or previously
were) subject to a capping/stabilization mechanism or rule.
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10. Loss Cost Filing—Reference Filing Adoption Form, Summary of Supporting Information Form/Calculation
of Co. LCM and MS Expense Constant Supplement.

11. Predictive Modeling Q/A — Required for all filings that include predictive modeling.

12. Redline/Side-By-Side Comparison Documents — Required for all filings that include revisions to
previous rate/rule manuals.

Actuarial Support

Support must be provided for proposed rates for new lines of business and any rate revisions. All
proposed rate filings must demonstrate compliance with state statutes that rates shall not be “excessive,
inadequate or unfairly discriminatory”.

REFER TO “RATE FILING CHECKLIST” (attached in MS General Instructions and copied below)
FOR INSTRUCTION ON WHAT MUST BE INCLUDED IN ACTUARIAL SUPPORT FOR ANY RATE
FILING

Support may include:
* Historical experience in other states.
* Advisory loss costs loaded for expenses.

» For companies whose experience is not sufficient to produce reliable rate indications, a comparison of the
proposed rates to those of competitors if such comparisons are used in selecting rates.

» If state, regional or countrywide data included in Exhibit B does not support the requested change, explain
why the change is appropriate.

Actuarial Support may be based on individual company or group data. Actuarial support must include
the data and methodologies utilized in the filing and address each of the following if they apply:

* Premiums at current rate level

* Loss and claim development factors

* Current level and prospective trend factors

* Rate relativities (classification territory, amount of insurance, etc.)
* Increased limits factors

* Catastrophe factors

* Deductible credits

* Discounts and surcharges

* Credibility

* Investment income from all sources

* Description of how final rates are determined

* A history of the statewide weighted average rate changes, by coverage and for all coverages combined, that
affect the premium at present rate calculation.

This is not an exhaustive list. Any other relevant data used in determining the rates should be included.
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Support — New Lines of Business:
« It is not sufficient to state that the proposed rates are based on judgment.
* The items of support listed above can be used for new filings.

* Support could be the approved rate for similar coverage; include an explanation of how the current coverage
differs from that proposed in the filing.

* Do not say that the proposed rates are “based on” some approved rate. If the proposed rates are the same, state
that they are the same. If they are the same with some differences, explain and support the major differences.

* Do not state, without explanation, that the proposed rates are based on competitors’ rates and then present
rates that are significantly different. Support must be included for significant differences from currently
approved rates.

REFER TO “RATE FILING CHECKLIST” BELOW
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MISSISSIPPI INSURANCE DEPARTMENT
Rate Filing Checklist

Every rate filing except introductory programs should include an overall statewide rate indication, regardless of
whether the request is for an increase, decrease, or neutral. The indication should include and conform to the
following:

* Clear and complete explanatory filing memorandum. Explain all rates and factors that are changing.
* Clear and complete actuarial memorandum. It should include:

o The approach to developing the overall indication

o A table of content for the exhibits, with exhibit numbers and descriptions

0 A description of the assumptions and methodology for the derivation of each component
(on-level and trended premium, developed and trended losses, any adjustments to losses such as
catastrophe or excess loads, permissible loss ratio, credibility, etc.)

o An explanation of variations from accepted practices, if any

o A brief description of the support for any revisions to classification rates (e.g., territory, driver
class, discounts, protection class)

The two memoranda may be combined into one provided that all the requirements are met for both. The
filing description on the General Information tab may not be substituted for the memorandum.

* Actuarial exhibits must contain a footnote for each row and column. Each footnote must indicate either the
source of the data or, if the item is a calculation from previous rows or columns, the formula used. If it is
indicating a source, specify whether the source is external or from another exhibit within the filing.

* Actuarial exhibits should all be produced with a font that would be a readable size if printed.

* Exhibits with support for classification and territorial factors must be provided. The support can be based on
historical loss experience, competitive analysis, predictive models, or any combination of the above. A
statement that rates are based on competitive analysis without showing the analysis is not sufficient.

* For base rates and factors being revised, exhibits showing 1) current rates, 2) proposed rates, 3) percentage
change, and 4) indicated change side-by-side.



