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STATE OF WISSISSIPYT

‘ THSURANTE Ol

AULING

The cttention of the Insur-nce Somcissica of tae Lotnie of Micsiscipgpl has
been brought <c the foot thut certsin indivicunls xd nther lecuning cgancles,
thnt o ve rz, in

ne ve insurence ceencics or comnecticns with insursnces ~goncies ©
: es, compclling the borrower Lo crneel insurance Lhct he hng O
s <akz out new insurance wita or hrcugh the agoncy representaed,

indirectly, vy the lender.
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crreful evanmination of the complaint the Commission is of the

s
opinion thet such M&uﬂ vice ig controry Lo the law end an injustice wo the
norrower in <hst he should be compelled %o concel nis insurcnce or ve denied
~he right of renewing praviosus controiits of insurance, provided, “he seid in-
surcnce i wita a resgonsible compsny it i3 culy liconsed <o do busincss in
the Stote of Mississippi.

Govesfier, no banks, Lrust coupnnies, loan sompsnies, ding snd lozn
sssociations, individusls, and other loening agencies, thaw nave on insurince
agency or connection therewith shell requirs, 18 » coudition precedent upon 36—
curing & lomzm, that the Sorrower sholl zsncel out insursace 2 Tk out new

insupance with the lendar or wi%h an agency wits wrich *he lender is ia fny-

wise connected.

ry insurance agent, who <irsctly or indirectly or by subterfugs or =ITll-
fice, aids, abets or participetss 1n the snid practice is guilty of vinlation
of this regulation and is sudbject Tu revocation of license.

The zcts of any loening agencizs, elc., neving a direct or ir
tion with on insursncs agency will oo deemed the LT of tre iasurcnce
agency with whom they are connected snd the agent shall be helc stric
countable ror the wct of the lender.

ect connecC-—
nt or

Mississippi, ho =

Any insurance compsny, lic cces
3 circumstonces or condi-
is in

business from insursnce zgent

tions zhat ordinarily cmounts consy hat such business is
violation of %his snid ruling shall l;&ew s: be supject tu the penslties pre-

scribed by law.

All insurcnce companies, ope*u*inﬁ within the State of m1331851ppl, are re-—
quested to ~ckmowledge receipt of this ruling rnd to immedictely notify cli
of their agents within tae State, red: <. rding this matter.



