BEFORE THE COMMISSIONER OF INSURANCE
OF THE STATE OF MISSISSIPPT

COMMIESSIONER OF INSURANCE PETITIONER
VS,
SERCHANGE HEALTH INSURANCE COMPANY HRESPONDENT

AGREED ORDER OF SUSPENSION

THIS MATTER came before the Commissioner of Tnsurance for fhe purpose of
reviewing the financial condition of Respondent, SeeChange Health Insurance Conpany.
Upon review of the file, the Undersigned finds as follows;

1

In accordance with Miss. Code Ann, £§ 83-5-1'7 and 83-6-39, the Commissioner shall

suspand or revoke the license of any insurer if be finds that they are in an snsoond financial

condition, msolvent or impaired.
1L

On January 28, 2015, flie Supetior Court of the State of California, Connty ‘of Los
Angeles entered an Order Appointing Lignidator-and the Insurance Commissiones of the State of
California was appointed as Liguidator of the Respondent. The Respondent was determined to be
insolvent and ordered liquidsfed. |

1.

The Pelilioner has reviewed the financial statemnents filed by the Respondent with its
office. In the course of the Petitioner’s review, it was discovered that the Respondent has failed
10 meet ﬂwéé@ﬂ,{}(}{) minittun statirtory surphus requirement of Miss. Code Ann. § 83-19-31(1)
fa)




1V,

By virtue of the Liquidation Order entered in the Superior Cowrt of the State of
California, County of Los Augeles, Respondent’s license should be suspended due to its failure

to meet the requitements of Miss. Code Any. §83-21-3(2) and §83-19-31{1){a} along with other

applicable code sections of the Mississippi Code mentioned previously herein,

IT IS THEREFORE ORDERED that the lcense of the Respondent is SUSFENDED,
eﬁ’ectiv& immediately. This Order consiitutes a saspension of Rcspeﬁdem’s license 1o conduet
business in the S.taﬁ of Mississippi subject to reinstatement by the Commissioner. -No new
busingss thersafier shall be conducted by the Respondent or by its agents in this State whilc the
suspension continues, H shall be the Respondent's responsibility to notify all agents of this action
wpon receipt of this Order. |

-
ORDERED, this the 28 day of #A ﬁ-«g ,2015.
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servaiion Manager

AGREED TO BY:
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Dﬁ" d E. Wilson
Speeial Deputy Insurance Commniissionet




