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STATE OF MISSISSIPP]

WALTER DELL DAVIS

commissionER JACKSON
July 24, 1662

DEPARTMENT CPRDER

NHEREAS, a marked degres of confusion exists in this
state by reason of varicus interpretations relative to use
of the terms "non-cancellable" and "guaranteed renewables"
insurance, it is deemed in the public interest for the Mis-
sissipri Insurance Derartment to adovt the interpretation of
the National Association of Insurance Commissions with re-
ference to such terms aprroved in December 1559, which inter-
pretatcion is as follows:

The terms "non-cancellablie" or "non-cancel-
lable and guaranteed renewabls" may be used only
in a policy which the insured has thke right to
continue in force by the timely payment of pre-
miums set IZorth in the rolicy (l§ until at least
age 5C, or (2) in the case of a policy issued af-
ter age 4L, for at least five years from its date
of issue, during which period the insurer has no
right to make unilaterally any change in any pro-
vision of the pelicy while the policy is in force.

Excert as provided above, the term "guaran-
teed renewadble” may be used only in a rolicy which
the insured has the right to continue in force by
the timely rayment of premiums (1) until at least
age 50, or (2) in the case of a policv issued after
age 4L, for at least five years from its date of
issue, during which reriod the insurer has no right
to make unilaterally any change in any provision of
the policy while the policy is in force, except that
the insurer may make changes in premium rates by
classes.



o
as of the date of this Order as to new rolicy approval
volicy forms now arrroved which are in confliet with t
intercrretation are herebw disaprroved for sale in the 3

Cf

The foregoing limitation on use of thre
term "non-cancellatle" shall also z tly to any
synonymous term such as "not cancelliatie" an
tne limitation on use of the term "guaranceed
rsrewvacle" shall arcly tc any Synenymous term
sucz as "gzuarantead con*;nuab‘e.“
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Nothing ‘herein contained is i
estrict the develorment of rolicis
uarantees of renewability, or to T
te descrirtion of t“e*r terms of renewasility
he classification of such rolicies as guaran-
teed renewatle or non-cancellable for any peric
during which they may actually be such, rrovided

ntanded *to
S having ozhe
revent the ac-

the terms used to describe them in tclicy centracts

and advertising ars not such as may rea d’1j te
cenfused with the aktove terms.

Adortion of the akove intercretation srnall ke
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VlaSlSSlDD’ on and after Januar y 1, 196,.
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ErZD THIS 24th DAY CF JULY, 1852,
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JALTZR DELL DAVIS
COMMISSICNER OF INSURANCE



